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Snapshot Summary
April 2024

Dwello hunt down the right mortgages for our customers by being on the frontline of the mortgage market, tracking offers and rates
across a broad range of lenders from high street banks to bespoke specialists. The following provides a summary of key trends from
across the market in April 2024.

Despite the challenging environment, there is good news to be found in the data...

= In April 2024, the top 10 lenders showed a convergence of purchase mortgage rates for an 85% LTV of around 4.99%, with
negligible variance between the highest, average, and lowest rates, signaling a stabilised and fiercely competitive landscape
within this particular loan-to-value category.

= Theinterest rates for an 85% Loan-to-Value remortgage have remained stable, with the highly appealing low rate remaining
consistent at 3.45% as of April 2024 (subject to an initial product fees).

= The estimate of the number of UK residential transactions in February 2024 on an LTM basis is 83,288, 6% lower than March
2023, but 1% higher than February 2024,

= The average new seller price has experienced a slight uptick, rising from £279,444 in February 2024 to £280,660 in March
2024, This consistent increase in asking prices indicates a growing confidence in the market.

= The value of gross mortgage advances decreased by 13.4% from the previous quarter to £54.0 billion, and was 33.8% lower
thanayear earlier.

= First time buyers represented 27% of Q4-23 lending, an increase from 21% in Q1-22.
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Mortgages aren’t just
numbers, they're dreams
and ambitions waiting to
be realised.

Sit back and relax, our aim is to hunt down the right mortgage
for you and your life.

If you're moving home, re-mortgaging or a buy-to-let investor,
let us search a wide range of products from high street lenders
to specialist providers, so we can find the right mortgage match
for you.
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Dwello — Mortgages Rate Index (85% LTV Purchase)

“In April 2024, the top 10 lenders showed a convergence of purchase mortgage rates for an
85% LTV around 4.99%, with negligible variance between the highest, average, and lowest
rates, signaling a stabilised and fiercely competitive landscape within this particular loan-to-

value category.”

Purchase Top 10 lenders (%)
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Our internal Dwello MRl is a weekly reflection of the rates we are tracking on a daily basis. The rates are based on the average UK
home value of £294,559 (Sept 22 — changed annually), a 15% deposit, 2 years fixed rate, with a duration of 30 years.
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Dwello — Mortgages Rate Index (85% LTV Remortgage)
"The interest rates for an 85% Loan-to-Value remortgage have remained stable,
with the highly appealing low rate remaining consistent at 3.45% as of April 2024."

Remortgage Top 10 lenders (%)
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dwello Our internal Dwello MRl is a weekly reflection of the rates we are tracking on a daily basis. The rates are based on the average UK
mortgages home value of £294,559 (Sept 22 — changed annually), a 15% deposit, 2 years fixed rate, with a duration of 30 years. Rates stated

excludeinitial product fees.





https://www.linkedin.com/posts/dwello-mortgages_mortgage-dutchmortgages-shropshire-activity-7161331623508983809-0F0B?utm_source=share&utm_medium=member_desktop
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Residential fransaction volumes

“The estimate of the number of UK residential fransactions in February 2024 on an
LTM basis is 83,288, 6% lower than March 2023, but 1% higher than February 2024.”
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dwello Source: https://www.gov.uk/government/statistics/monthly-property-transactions-completed-in-the-uk-with-value-40000-or-above



https://www.gov.uk/government/statistics/monthly-property-transactions-completed-in-the-uk-with-value-40000-or-above

Residential tfransaction prices

"The average new seller price has experienced a slight uptick, rising from £279,444 in February 2024 to
£280,660 in March 2024. This consistent increase in asking prices indicates a growing confidence in the

market."
Average price vs. average asking price (Rightmove)

375,000 290,000
B .......... .., 288,000
370,000 B 286,000
365,000 RTTILY o 284,000
282,000
360,000 280,000
278,000
355,000 276,000
350,000 274 8
272,000
345,000 270,000

> Se) 3] 3o) ™ ™ ™

‘1/ Vv ‘L ‘1/ ‘1/ v ‘1/ ’L

A I \I \I I
@’ﬁ 50“ N \?99 %eQ 00 éo 0@ gb ((e R @ 5\\}\ © ?99 %ef? 00 éo\‘ Oe’o & Qé" @'b &
mmmmm Average price All property types ««++e Average asking price
dwello Sources: Average price - https://landregistry.data.gov.uk/app/ukhpi,
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https://landregistry.data.gov.uk/app/ukhpi
https://www.rightmove.co.uk/press-centre/house-price-index

Mortgage Value Gross
“The value of gross mortgage advances decreased by 13.4% from the previous quarter to £54.0
billion, and was 33.8% lower than a year earlier.”

Mortage value gross (£'000m)
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dwello Source: https://www.fca.org.uk/publication/data/mlar-statistics-q4-2022-summary-long-run.xlsx
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Purpose of loans
“First time buyers represented 27% of Q4-23 lending, a
inQ1-22.”

Purpose of loans (%)
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dwello Source: https://www.fca.org.uk/publication/data/mlar-statistics-q4-2022-summary-long-run.xlsx
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